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Jahn l’u‘r‘;mul Morgan was so

taciturnp, so gruff to those not une-
duainted with him, and so opposed
to belng interviewoed, that  little
of value for a depiction of his per-
ronidity was ever secured. He talk-
e¢d by his doeds, and by his deeds
he was measured in tyvpe. And eo
often was  he measured in this
monner that It was difleult to tell
now things. Only the mogt care-
ful perusnl of all avallable records
of this captnin of captains of -
nancee made im possible to shape a
foundation for the story of his
e,

My, Morgan, when he first snwm
the light of day in Hoartford, was
oven st that Ume destined (o ba a
rich man. He was to the purple
born, and while he was & mere or-
dinary schovlhoy, a great fortuno
was bt aceumulated by his
father as sturter for the son,

Morgan gid not con-

with anythiug more
ving at schonl, which he
a plodding  fashion, and
having a4 good thne e lald. the
foundution for splendid health and
Erent 3 strengih ony hunt-
i swimniing in llog
Ittle strenm Which
v, | and building
which e ver ed up-
s Corn-

m

Boson of

Al
Groes o Germon Unlversity,
Wihen he pl ed. his  way
rough. ths zram sclioal, he

wiston, where

SRe routline

pivc Kedd o an
throtesh

sehool tint his
sithout « wion or thu-
furmed him thit o g Lt in
the University of Goettingen, (Gor-

many., hud heen preparved for him.
And the son, with no more display
of focling, want to  Germany.
When ho had finished his studies,
ha returned to this colntry 1o
tind a desk awniting him in the
banking hounse of Dunean, Sher-
man & Company,

He already had considerablas
techinical knowledge of banking
matters, and a keen knowledge
of affalrs of the world, for he
was a close student of conditions.
His fathier had beent & banker, and
he possibly regarded it s cer-
taln, during his schooldays, thut
as A MAatter of course, wias 1o
follow tne sitnie course

Right 1} may he described the
nost remarkable of all traits in
Morgan's life—that is, that he

W a worker, It wias not pecs
vegary for him to become a clerk,
a fan-n 151 Ker' at once, or

anything an 4 man of lel-
siire, He could have heen n ricl
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PLACE HE LEAVES

markable!
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Known throughout th p
e was a glant. One fenture |
mphias

anvthling roposed
the we
O such o
selfish, Ile would

! cie s~ | Aticted; would amipl
denth  1nore !

nnected  with

traue friend, the
! foremont eltlzen.  We
iy bhis death bt we glory in his
wchievements,'

negte =aid to-da

for thely aoountries bhelfore Jo

leafer, had he llKed, and hls en-

thra Hfctime would not have becen
long enough to allow him o spenid
the millons hia futher had amass-
ed for his benefit. Bug this® kind
of life did not appeal to John
Morgan.

As a clerk he pald striet atten-
tion to the firm's business, and
e minded his own business, not
speaking  unless he had some-
thing to say il not wasting tlme
to listen to others who told some-
thing not worth while hearing. e
hind sct out to be a bullder, not a
tearer-down, and he needed overy
minute ticked away hy the clock.

His Remarkonble ALy,

He evidenced remarkable ability
as 8 clerk. llere his tradning stood
him in good stoad. 1t soon became
appiarent that he was fully capable
of acting as the agent in the United
States of the London firm of Pea-
body & Coo bankers, in which hls
ather was interested, Thia was
1860, o period when o level head
s necesEary in the banking Lusi-
i,

Your years later he beeame a
member of the banking firm  of
abney, Morgan & Co, investment
securitios, and his name became
known to financial people in Now
York Ag o matter of conrse, it
always was rfamlltlar with people
of business becnuse of the great
Morgan fortune, but Jolin Morgan
now o recopnized for another
his business  ability, In
frm of Drexel, Morgan &
s, was foumiesd, which
me 1. 1% Morgan
1 aof the proesent,

It Is needless to say that the frm
i= the greatest fn the country, and
that its branches lu  Buropean
cantres are j In the money
markets of places. Js: 1P,

Wi
1y

Morgan is a name that is instant-!

I¥ associated by old and young
allke with money—greal stacke of
gold. And then the feverish, super-
ficial nature of people busy with
thelr own affalrs considers nelther
the name nor the man any fur-
ther.

This estimnate of the man never
did him Justice. It often caused
adverse criticism, for his methods
were often atitacked. His orgun-
Izatlon of glant corporations hns
furnished the most strenuvous ox-
amples of hitter attack, both on
political platform nnd in the publie
press. This Is all a matter of
apinlon. and at this time is cure-
fully excluded.

M n dld organize
porations He extendoed
he opened new tervitorie
possible comnmerce, which in all
reason had 1o be enlarged by some

glant cor-
Iroads,
» he made

| Patient and considerate. Decislve Inl
texpressjons of ppinfon, he was at the
L, willing to listen to the aepinlons !
of others, and nut
rd 1o thent.

“FHe liad the courage of a llon and
e heart of a woman His affection
for others was not alwavs aspoken,
but was evideneced in a thousaml Wavs
Only those who EKnew him most 1nti-
mately were aware of his feellngs
sy

actls of kindness or generosity townrds
them, His privala donations were
large and Innumerable,

“As a financin] leader, he was well

as oming within
servation: His first Ing
Inancial stress, reloted

L

fare of the

glons, he w

ortine for the
*MThe doetntl ol |

shall

iy

eloer,
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Carnegle’s ‘Uribinte,
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areer of J. Pierpont Morgan Was One of Arduous Labo

Has rather, Junius Spencer Mor
Fngland stock,

for London banking firm of George Peabody

Checked n di

strous panic in 1907 by
of dollars into the New York Stock Exchange.

Testified hefore the Pujo committee in 1913 (hat there

Made famous ¢olicctions of paintings, bironz
painting, which he later turned over to the Me

l'c-..rm.m:illg.'. he was geaff, all business, and kept a string

Life History of Country’s Greatest Financier.

John Plerpout Morgan, banker and financier, was born at Hartford, Conn., April 17, 1837,

1, aud his mother, Julict Plerpont, were descendants of old New
Both were aoted fmuilies.

He was educated first in the publie schools of Hartford:
and finished his studies at the University of Goettingen, Germany. He was an ordinary scholur, ovidenciog
no brillinnt streaks of mentality.

Entered banking house of Duncan, Sherman & Co. us a clerk in 1857, Beeame United States agent
& Co., of which his father was @ member, In 1860,

Sturges, 1801—died 1862,
Married Louise Tracy, 1805,
Became member of r

Hud one son and three daughters,

spective firms of Dabney, Movgan & Co. and Drexel, Morgan & Co, in 1864 and
The latter firm became J. I'. Morgan & Co.

Moated bond issue of S20,000,000 during President Cleveland®
Organized and floated securities United States Steel Corporation in 1901 ; capital 81.100.000.090.‘
Secured American subscriptions to British War lonn of 1901 amo

Controlled 50,000 miles of railways, large American and British ocean  (ransporintion lines and
English traction railways.

300,000 for site nnd buildings for Iying-in hospital in New York. Other benefactions total

T'wice won the international yacht races with the ¥acht Columbla. which he eaused to be built.
personally taking hold of the situntion and dumping millions

Inter graduated from a Boston high school,

s ndministration.

was no “money {rust” and could he none.

es and antique art, inciuding (he fumous Gainsborough
tropolitan Musceum of Art, in New York City.

on every venture he was concerned in.

ting to $50,000,000.

the more clamor there was agalnst
his methods the more he

viduentors who had occasion to re-

one time English capitalists,

adverse conditlons In this
to egrab the

greater grab,
aeked Morgan to act as their acent,
in that manner covering the ldenti-

turned down

ownership by
self, quietly and quickly, and turn-

were amassing preat

by shipping it te  BEurope. 1le
stopped the leak. reorsanized the
s¥stem of shipment, and was then
made the subjoct of congresslonnl
Investigation, which should more
properly have been made of the
clgue he hroke, Ho clearly and
concisely answered every question
that was put to him by the fnvestl-
gntors,

During President Cleveland's ad-
ministration it was decided that a
hond Issue of $20,000,00) was necas-
sary. Morgnan undertook the task

and 1t was floated He mnde
money, of course. ‘That wns what
he was In business for, But at

that time the whole world looked
on with' wonder at the ease with
which he accomplished a task that
ne other banking firm waa willing
to undertalie,

ln 1001 Morgan floated the se.
curities of the United Stee! Cor-
porntion, which was capital d at

$L100,000,000, The amount was nl-
mest bhevond ken of ordinary
not the Lt fHinan
ecler # matter of cil-

culntion and accomplishment, I'n
the =ume  yenr he Beeured the
Americun subsecriptions to a  $i0,-
Dop 000 British war loan,

But B wug durlng the bankers'
pente of 1967 that Morgan roses to
supremas  command  of  filnanclal
America.

Like an absolute mennreh he sat
in his marhle library In New York,
surroundsd by thes money kings of
# lesser empive, dletating to them,
nnd sendlng them forth to carry
vut his will,

Hix the Steadying Hand.

At a time when binks and trust,
panies were topmiing all about
Wi, It was his steadying hand that
wits stretched forth to save, not
all of them, but those which he
desrecd should survive. Pract!-
1y speaking, the lfe af nearly
very bankineg and financial in
miion In New York wnns in his

hnds, e held the balances, pass-

ont s nees of financial
] or death in quick staccatn
tones,

His friend= eay that the waork

Morgan's Famous Yacht, the Corsair

requently: yield-

Hithy for those in distress, or His

antire world.
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lost our foremost Anancial

: I have no notion he would have
mignate, who Inspired contidenice,
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wgh  after  enormous
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SONWELL TRANED

10 TAKE HIS PLAGE

John Pierpont Morgan, |r, Is
Fitted to Take Up Task Laid
Down by Father,

RESEMBLES HIM CLOSELY

Ile Is Like Great Financier in
Physique, Temperament and
Intellect

[Bpeciinl to The Times-Digpatel |
New' York, March 8L —John Plerpont
Morgan, Jr., who now beopnies head of

tha preat banking housesin Neow York,
'hiladelphia, London and Poarig that

were bLhullt up by his father, 1s forty- |

#lx vears old In physigque ha hes

a
very cloze resemblance to his father,
The few persons who know him inti-
mately say that Intellectuniiy lie also
is a reproduction, both as to tempera-
e

it and dogged determination

enrnostly, or with #uch good results,
to train his son Lo siccced him, to fol-
low In his footsteps, Lo carry on the
siupendous work he had esipblished,
than dld the master finanecier who now

Hes dead in Rome, Between father and
son there hagd | n the closest fellow-

ahip sl communion over siunce the !

cliler Morgan undertook the tridnlig
of the aon

It is significant that among the
sceares of financiers who talked pri-
valely or for pubbeation to-doay about
the filling of Morgan's place o the
thnaneial world, nueot one doubted the
son's ability or willingness bravely to
undertake the staggering task and
heroleally to axecuta It

Frittern No Thme Awajy.
“Jack'" Morgan, ns he I8 called by hia

Intirgntes, has never been known (o |

frivol or to fritter awnay his lime or
opportunity.  And ho haa very fow in-
timntes, It Is said they cian be counted
on the lingern of one hand, Just who
they are nobody to-day seemed (o

I riow. And yet evervhody consulted |
ned to think that he has “inti- | 11
{gionally accompanied by a few guesis
L spend nearly every evening  on. the

qee
mintlos,'" Ho closely huaa he ddevoted
himeelf (o busivnesg ever slpes he on-
tered  his father's bank twoenty -five
years ago (hat ha hias had Htile time,

IT he hod the ineliniation, 1o cultivate |
rmany close companions outéide of his

family eirclon,

American father ever strove more |

| thatt yeuar,  b're

man,"” said a big Wall Street hanker
to-day. “Ifa has been 1o my house,

and I have been to his many a time, |
but to this day I ean’'t claim an inti- |

mate acqualntanecs with him. Although
he belongs to a half dozen or more of
the big eclubs to which 1 belong, 1 don't
recall ever s=eeing lilm In more than
one or two of them, and then very
seldom  indeed. He is & home man.
He seems lo prefer the society of his

wife and growing family to that of all |

other forms of diversion after the hard
day's work is over.'

A veoar after his
Hirvard in 1839,

‘adnation from
Morgan mar-

ried Jane Norton

avistoeratic ol fimlly Of New York,
They have
ter; ‘'I'ha elde:
for the grandfiither of L= father, is
now a freshman ut Maryeed,

sons aml one daugh-

" . |
Mr. Morgan's cluby are npuimerous.
| decnrde has puarded the portals of 1
hank, and one of whose chiel dn

Among  them ara tha Metropolitan.

v Unlon, Untiversit New York Yaeht,

Jinrvard,
in New Yo
of liondon.

and Century
and Ciy

Tennis
8L dan
taintaine

Avenue Hia country place is on
o Bay, Lo Islhined s London
‘esidence it oat 12 Grosvenor Squire.
Experience Abroaadd.
Soon after h manrringe, in 1520, AMr.
Morgan's father sent him to the firm's

bankine house in Londen to serve his |

npprenticsship There he rematned
ve yveurs. Miarving hls =ervice there
he handled the transaction involving
the p nt of tha 46,006,000 this
goyvermment paid the foreign owners

[for the French 'anama Canal, |
Iintrusted hy his |
lushve regponsibility !

In 1805 ho w
father with ex
far 1 winting the great bowd  loan
tor RHussin, which the house misde in
lent Moosevell ap-
pointed him first secretary of Lhe
Alnerican ombassy to the coronation of
King FHdward, After this expe-lence
in foreign business and diplomacy, ha
wis called back to New York., and be-
y a partner and vice-presideng In
Both the Morgan banks here and in
Lasndon.

Although fond of nutdoor aporls,
Mr, Morgan recently complained to &
felend that for the last twn or thres
yenrs he had found I virtually im-
ponsible to indulge hls taste in that

|
divection.  Aboat  the only outdoor |
'sport he now endoys, 1o any eonslder-

able extent, Iz that of yvachtling and
motopr hoating in the waters near his
Long | Isliumd  home, There he keeps
goveral gl power motor boats, and
when he goes to hia country plauce Tor
tho snmmer, he and his fumily, ocea-

water, e ig an expert helmsman, as
is nlgo his wife, and they usually run
their  motor  honts themsaelves. Tha
cluh he most frequents In this elty
s the New York Yacht Club, though

“He is w cold, close-mouthed, quiet| he ls not oflen sean thera,
3 L]

Plerpont M
IRome at noon to-day, Moreh 31,

tranece of the world's greatest
Inatitution, at the co
amd Wull Streets, thus announced the
death of ||, Plarpont :
put 1t}
ng Not i
aof the cony
were displaved with 0

had N, half-sobbed o
ners when actention v
simplieity and, withal, the bus
like character of the grenl bank
| tlea to the world that i1ts master
had ceased to pulde irs world-wi
netivitles,

mber of an !

JooH Morgan, named |

| beeaking in on Mr. Mg
plain, lat-top desk unless

three resi- |
tees, His lown honsa ia nt 281 Madi- |

ho dld duriag this trying peried
will redound (o his everlasting
honor,

Even the goverament at Wash-
inzton looked upon him as the one
man who waa capable of throttling
the dragon of panie, and practi-
cally all the resources of the
United Siates Treasury were Lurn-
ed over to him to do with us he
saw it and proper.

An Inatance of this was the pour-
Ing out of $26,000,000 upon the
floor of the Stock Bichange to
s5avu that Institutlon from utter
ruln on that memorihle Black Iri-
day In 14907,

This money was conjured from
somowhare hy J P. Morgan, No
one knoew from whore, [aler It de-
veloped that the money had heen
taken out of ‘the United States
subtreasury and turnced over (o
Mr, Morgan.

\fs o great lover of art Mr, Mor-
gan spent mudh money in eallect-
ing, but he always played falr.
After paying a fortune for the
famoua Ascoli ecope, he returned
it to the Italian government as
soon as he learned It had bheen
stolen from Its place In an old
chureh,

e posaesaed a rare copy of the
Ritvla, the famoye Luther 3ihle
e had speut n vast fortune (o
possess 1, b'ddlug more than ans
of hia rivals could afford to glyve.
When he learned that FEmperar
William  of  Germans WiH  one
af those whom hoe had outbld for
the preclous volume, however, he
promptly presented It to the Kal-
ser,

For these two acts of geher
osity he was deeorated by the
Italltan  government and by the
Garman Jalser

Because of the heavy duty on
norks of art comling Into the
United Statas, Mr., Morean had
koept the greatler part of his col-
leetiop on the o\her slde. Con-
greas, however, passed a law re-
moving this duty, and in the spring
af 1912, the great collections of
the American finnncler, which wera
assembled At hls tweo homea iy
Tondon and at Parls, and valusd
At maora than $2.000,000, wWera
packed up and ghipped 1o New
York,

The sreater part of this collee-
tion i= now ta he spen In the Me-
tropolitan Museum aof Art
Denfed There Was “Mones

Fatter, dduring the investication
af the so-culled *:noney Ltrust” by
the Mujo cormmittee, House of Iep
resentatives of 181343, Mr. Morgan
was called to the stand, where his

/DEATH ANNOUNCED
1N SIMPLE MANNER

'lain Sheet of Note Puper o

Door of Bank Conveys
News to Crowds.

AT STREET'S BUSIEST HOUR

It Was as He Would Have Had

It," Hali Sobs One of Mor-
gan's Partners,

I

[Special to The Times-fiepateh.]
Yew York, March
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It was at the hour when the 1t
of Broad and Wall the very s
cantra of America’'s fAnancd
| atrom, wWaa Inoal
brokers., clerls, =
motley crew of othey frequenters
tha l‘h""l"lrl we=¢ hurying to thail

vwidedd Ban

ruhers and

duties, A few minutes dater 1t wr
necessary to cull & small detachment
taof pollea  to dls ]
which grew thicke
every member of which se
| termined to read with hila own oy
tha brief announcens

ipiine

“Big Jim" MeDermolt;, who! for

has heéen to preventl intrudees s

double doors

ner of Broopd

Wi

T R L

vinied, by Nop

of the corpor

nont hi
weeianlly in-

r and Vast Accomplishment

testimony was, in effect, that thers
Wit no money trust, and that
there could never be one, thi=
despite the fact that testimony wasn
ndduced showing that the Morgan
interests controlled through Inter-
leeking directorates giiliona of dol-
larg  investad In mixBN-one large
budustreinl and banklpng businesses
throughout the United States,

A great deal of the Morgan for- |
tuno will be found to have gone
baclk 1o the peoople, It may bo
that he did not let his right hand
linow  what bhis  left hand wan
daolng, but, asido from hls zlving
£1,00,000 for a hospital, his ben-
oficctions would not bo  covered
with 35,000,000—that s, his known
benefactions,

Mr. Morgan was commodore of
the New York Yacht Club, and the
vacht ha eonstructed for the or-
eanlzation was twice successful in
keeping the cup In this counLry.
He liked the water, aftler turn-
Ing the reing of business over to
his san, J. Pierpont fa e sadled
the ocean In his magnlficent pri-
viate yacht. In Europe, he wis the
muest of rovelty, for the Kings of
the Old World recognized him uns
one of the most remarkable men
in the world, If, indeed, not thae
most romarkable in the world of
finanoe
‘O these trips Movgan was edn-
stantly on the lookout for rarities
which he could sive tao Institutions
In America, e made invaluable
Rifts o the Anieriean Museum of
Natural Htstory, the Metropelitun
Musounm of Avt and the New Yorlk
Fubdie Library, His privils ecol-
luction of pletures, hooks, mann-
rerips,  curios and  bronzes are
worth In themselves n princaly
fortune

Member of Many Cluba.

Mr. Morgan was a member of
mu ¢lubs, both in the United
states and abroad., Among thesa
were the 1U'nion, Knlekerhoclher,
U'nion League, Metropolitan, Cen-
tury, New York Yacht, Sewanhakn,
acht, Tuxedo, Racguet
and Tennls, Thding, Church, ity
Midday, Playera, Groller, Jekel
[£land, Turf (New York iy,
Metropolitan (Washingten)

Hie was also g ident of the
Metropolitan Museum of Art, New
York ity

Mr Margan was married {wiees.
Hin first wife, Miss Amelln Sturges,
died In ISEZ, the wvear following
hieer oy ringoe Lo the finpncler In
] mirried Miss Louise ‘Trag
who bore him on woand threa
danghters M, M n hiad eleven
priamlchildren at the time of hin
death

vited, bulked his huge frame in the

tU the head of the staiyr-
wity lesding from the street and turned
et nearly  ever ay who trled
bank, Only those
well known to him
mitledd 1o ente Froum the
bullding across Brosal
of bunks and hrol

vicinity flags waoro

"
aveess L
frvaey

B

eidiately Wdrog

token of “the }

Mmasi W4

not ap-
tduring the
y thie

dav,

many innguiries
& Uo, state that
wil oceasion o
that fs, his intar
ind the business bLe
conduvcted ay herctofore.™

In o lttle whtle, Mr. Davison hur
ried. haek 1o the Morgin resl
lenvis

sers Stecle, Tamont pnd
tion of whatever e
shnould com up ftor
the day. Jt was laler
Lamont thfit the bank
in clozed for twn
7 it for the trons-
detion of such routine business na may
demand Immuediate attention.
Messnges From Over World,

*hefore toon until after
ilternoon there wasn
on of telegraph and
boys | ing in and
They hr feesages
the world-—messagos
tribute. None of these

would pi
nr thren

remn

however, was glven out wt the banl

r Eent direct 1o the residenca
OTEHn, “Heo s too much
fathet aomember of tha
"o perinit these condolences ta
Ishiaad He probably will tala
theview, as doubtloss hig Mther woaulbd
huve done o t they belong  exeli-
cly to the family and that to pob-
them would robothem of theiy real

e n

fLey i b hecome Beneraliy
he financial tgtirict that no
wineement thisn the tersa
en out by Vice-President Davi
il be forithcoming during thsa
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finry, executive hoead of thea I'pited
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